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Ripe for Relocation: Major 
corporations target Texas
BY BRANDI SMITH

Now home to 53 Fortune 500 corporate headquarters, Texas can boast more than any other state in 
the U.S. (New York has 51 and California has 50.) The list, which includes giants such as Exxon Mobil, 
AT&T, Valero Energy, American Airlines and USAA, just got longer. The Lone Star State will soon add 
a 54th: Caterpillar, which announced in June that it too plans to move its headquarters to Irving, Texas 
from Deerfield, Illinois.

“We believe it’s in the best strategic interest of the company to make this move, which supports 
Caterpillar’s strategy for profitable growth as we help our customers build a better, more sustainable 
world,” Chairman and CEO Jim Umpleby said in a statement announcing the move.

Caterpillar, the world’s leading manufacturer of construction and mining equipment, boasted sales and 
revenues of $51 billion in 2021.

"Caterpillar's global headquarters relocation is a major win for the people of North Texas and the entire 
state,” Governor Greg Abbott said in a statement. “I am proud to welcome Caterpillar's headquarters to 
Texas and am excited for the economic opportunities this will create for Texans.”

The company says it will begin transitioning its headquarters this year.

“Caterpillar's relocation to Irving is a testament to the boundless opportunity Texas has to offer, and I 
look forward to working alongside this global leader as we keep the American Dream a reality for every 
Texan,” said Abbott.

Since the governor took office in 2015, Texas has attracted 250 new corporate headquarters and in 
2021, a new company relocated to Texas an average of every six days. 

Clayton Cardinalli via unsplash
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“Businesses of all sizes and people from 
all backgrounds can grow and succeed in 
the Lone Star State because we champion 
a world-class economic environment 
fueled by the lowest business operating 
costs in the nation, a reasonable 
regulatory environment, and a lower 
cost of living coupled with an exceptional 
quality of life,” Abbott elaborated.

Even companies that aren’t technically 
headquartered in Texas see the value of 

a move here, as evidenced by Chevron’s announcement that it will pay its 
employees to move to Houston.

"The current real estate market provides the opportunity to right-size our 
office space to meet the requirements of our headquarters-based employee 
population," Chevron said in a statement. "The move is expected to occur 
during the third quarter of 2023. Chevron will remain headquartered in 
California, where the company has a 140-year history and operations and 
partnerships throughout the state."

That effort is a testament to the region’s position as the premier hub for 
energy talent, said Susan Davenport, Chief Economic Development Officer 
of the Greater Houston Partnership.

“The announcement builds on the company’s on-going expansion in 

Houston, giving the company access to the region’s thriving innovation 
sector and an ecosystem focused on scaling low-carbon energy solutions to 
lead the global energy transition,” she added.

Further evidence of that can be found in Exxon Mobil’s announcement of 
plans to move its corporate headquarters from North Texas to the Houston 
area. 
“We greatly value our long history in Irving and appreciate the strong ties 
we have developed in the North Texas community,” said Darren Woods, 
the company’s chairman and chief executive officer. “Closer collaboration 
and the new streamlined business model will enable the company to grow 
shareholder value and position ExxonMobil for success through the energy 
transition.”

That’s proof that not only does Texas’ affordability and business-friendly 
approach lure new corporations to the state, it also helps retain them, 
creating and maintaining jobs in the Lone Star State.


