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When real estate investment platform CrowdStreet was weighing where to 
relocate its headquarters from Portland, Ore., its leaders considered a number of 
factors such as cost of living, the opportunity for growth, and access to a major 
research university. After some exploring, the choice was clear: Austin, Texas.

“We did a search to understand where a majority of the investors were based. 
Texas came in at No. 2,” says CrowdStreet CEO and Co-Founder Tore Steen. 
“When looking at all the projects in the marketplace over the past seven years, 
the state is number one.”

Steen adds that Austin also represents a diverse and highly educated population 
with a quality of life that is very similar to Portland, something that was 
important to the CrowdStreet team.

“I plan to be the first Portland-based employee to move,” Steen says. “All of our 
employees have been given an option to continue working with our hybrid model 
(either in-person or remote as it works for them) or make the move to Austin 
with the help of a relocation package.”

CrowdStreet was founded in 2013 to provide individual investors with better 

access to private equity opportunities in commercial real 
estate.

“Our online real estate investment marketplace is helping 
to create a community where individual accredited 
investors and experienced commercial real estate firms 
can work together to expand participation in real estate 
investing,” says Steen.

To date, thousands of CrowdStreet investors have 
contributed more than $1.7 billion in over 470 projects, 
receiving nearly $200 million in distributions, according 
to Steen. 

Early in 2021, CrowdStreet issued a report called The 
Best Places to Invest in 2021, which listed Austin as 
the second best location in the entire country. (Raleigh-

Durham topped the list.)

“We’re taking our own advice and are excited to bring an office to a market 
with amazing growth potential, a large population of investors, and real estate 
opportunities,” says Steen.

CrowdStreet wasn’t the only national organization to recognize Austin as one of 
the most desirable places to invest. CBRE’s 2020 Investor Intentions Survey put 
the Texas capital city in the top spot.

Russell Ingrum, Vice Chairman and Senior Partner who leads the CBRE Texas 
Capital Markets Institutional Properties Team, says Austin has four unique 
attributes that helped it unseat Los Angeles: it’s a high-growth market, it has a 
heavy tech concentration, it has some restrictions on new supply, and it’s not a 
gateway city.

“For decades, investors have prioritized gateway cities for their investments -- 
and for good reason, as they have been hubs of commerce. And while the trend 
of tenants migrating, in whole or in part, toward sunbelt markets existed before 
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the pandemic, the trend has certainly accelerated because of the pandemic,” 
Ingrum says. “Investors are not going to abandon gateway cities, but investors 
are underweighted in sunbelt markets and because of the attributes above, 
Austin is the favorite.”

It may be the favorite, but it has competition from its neighbor up I-35. Dallas 
grabbed the No. 2 spot for investors.

“CBRE’s perspective is that all of the Texas markets are well poised for continued 
growth and investor demand,” says Ingrum. “Because of the migration of people 
and jobs to the state, investments in Texas will outperform.”

CBRE’s survey also revealed 70 percent of investors want to make more buys 
in 2021. Ingrum says a number of factors are fueling that increased appetite, 
including what he calls the denominator effect.

“Because the stock market has increased so significantly over the last year, 

portfolio managers have to allocate more capital to alternative investments 
(such as real estate) in order to maintain the same allocation percentage,” he 
explains.

Low yields are another contributing factor. Because they’re so low in fixed-
income, Ingrum says investors are more amenable to additional risk in order to 
enhance their overall returns.

The final factor: 2020.

“Most investors were disappointed by the amount of capital they deployed in 
2020 due to decreased deal flow and the difficulties the pandemic created for 
traveling and underwriting assets,” says Ingrum. ”So most investors are trying 
to ‘make up’ for last year’s anemic deployment.”

As they do, all eyes will be on Austin and Dallas, which analysts believe will be 
on a roll for years to come.

Seth Showalter, Broker
call / text 713-269-4908
Seth@FirstWarrantyRealty.com
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Fort Bend County - Spur 10 / Hwy 90 / Hwy 59 / I-69 / Hwy 36
Industrial / Warehouse / Distribution  / Commercial / Development Sites

1. 80 Acres - Randon Dyer Road. Well located @ Spur 10 & Hwy 90, great 
access, across from CNG station. Other activity in the area. $2,999,999  
$2,880,000

2. 4.3 Acres - 3715 Southwest Freeway. Major Hwy Frontage on 59! 
Truckstop, hotel, strip center, quick service restaurant. Excellent 
development opportunity. $1,823,200

3. 30 Acres - Highway 36 hard corner!  Hot spot for investors 
& near future development. Well located for many uses. Needville area. 
$1,399,999

4. 1.3 Acre - Hard Corner Hwy 59 & Reading Road. Brazos Town Center 
Ground Lease.

5. 1.75 acre - Commercial Corner on FM 359, utilities available, Richmond 
/ Pecan Grove / Mason Rd. - Hwy 90 and Grand Parkway 99 access. 
$760,000

Looking to Buy or 
Sell commercial or 
acreage properties 

in Fort Bend 
County?

“We’re taking our own advice and are excited to bring an office to a market 
with amazing growth potential, a large population of investors, and real estate 
opportunities.”


