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The Real Estate Council of Greater Fort Worth held its Tarrant County 2017 Forecast on January 19th. The above were presenters at the event and
the following are excerpts from the presentation. You can find the full presentation at www.recouncilgfw.com.

National Rank by Metro

Despite slow down in the oil patch, Texas markets i Five-Year Millennial Apartment Demand Growth*

still lead job creation nationwide

Current & Proposed Retail Developments

’ = 20-34 Year Old Potential
Metro Propensity to Rent Pepulation Growth ] utets (350,000 57)
Atlanta 70.1% 161,300 113,100 R0 )
Dallas - Fort Worth Dallas-Fort Worth 71.3% 141,000 100,600
allas - Fol (o]
Total non-farm: +117,300 | 3.4% (enren S S50 25,200
Phoenix 69.8% 108,400 75,700
United States: Orlando 72.9% 77,900 56,800
Total non-farm: +2,447,000 | 1.7% Houston
I Totalnon-farm: +14,200 | 0.5% Charlotte 64.0% 87,900 56,300
Austin 73.5% 69,300 51,000
Annual employment Las Vegas 73.4% 67,000 49,200
gowthin exes'our L Austin Washis D.C. 68.5% 64,800 44,400
major metros Total non-farm: +30,900 | 3.2% fashinaton D.CJ - & g
Share of natonal Salt Lake City 57.9% 60,300 34,900
are of national
loyment growth 74% U.S. Total 67.9% 1,139,000 774,000
employment grow San Antonio

Total non-farm: +18,100 | 1.8%
* 20172021

** Based on 2015 American Community Survey
Sources: Marcus & Milichap Research Services, U.S. Census Bureau

Souroe: Bureauof Labor Statstcs, JLL
Figues rofer o yoa-on year growth
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Industrial Industrial ]

2016

2017 Trends 2017 Predictions
PROJECT
= National investors looking at Fort Worth as major market; not secondary = Deliveries will outpace absorption 2-1 Fomm b OGm D mat ) CuE ST e
= Industrial is preferred product type = Spec construction continues, esp 500K+ [ioine Blue Mound - Aviation S200:000 2000
c&S Propeller Everman Aviation $500,000 18,000 15
Ryder System, Inc ¥ Alliance Logistics $5,200,000 67,700 200 347
= Cap rates still very aggressive; seeing sub-5% trades
! = Vacancy rate will increase, but stay below 7% Parker Products v Lake Worth  Food $17,500,000 90,000 30 100
Parker Hannifin % Mercantile  Motion Tech $25200,000 250,000 525
= Increased flow of foreign money as “safe haven” Facebook ¥ Alliance Data Center 1,500,000

= More redevelopment of obsolete real estate

= E-commerce driving user & shipper demand Expansion
= I move to Fort Worth

Tony Créme, Hlllwood Properties Tony Creme, Hlllwood Properties Brandon Gengelbach, Fort Worth Chamber
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CY Issued Building Permit Valuation Trend ‘\

53000000000 Annual Value of Total Construction - New Residential Building

Permits Issued CY 2016

FORT WORTH UPDATE

Major Projects

$2,500,000,000

« Trinity River Vision * American Airlines
* Walsh Ranch Headquarters

Permits Per Square Mile

$2,000,000,000 CY 16 New Residential

= * New Arena + Champions Circle
$1,500,000,000 E:: « Clearfork « Tarleton State
-0 « Alliance Campus
$1000000600 « Stockyards » New Medical School
4300000000 * Frost Tower + Left Bank
» Waterside » Facebook

« FWJRB - F-35
 Crystal Springs

2014 Bond Projects
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